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%DODQFHU��$QJXV�DQG�6LP$QJXV�EXOOV�WKDW�ZLOO�PRYH�\RXU�KHUG�IRUZDUG 

8WLOL]LQJ�(3'V�LQ�<RXU�+HUG 

:H�KDG�D�JUHDW�OHDUQLQJ�VHVVLRQ�DW�RXU�HGXFDWLRQDO�PHHWLQJ�WKLV�SDVW�����������
'HFHPEHU�DW�&KULV�0XHJJH¶V�IDUP��7KH�TXHVWLRQV�VKRZHG�WKDW�SURGXFHUV�DUH�
LQWHUHVWHG�LQ�VHOHFWLQJ�EXOOV�WKDW�ZLOO�UHDOO\�PRYH�WKHLU�KHUGV�IRUZDUG��:H�
OHDUQHG�WKDW�WKHUH�LV�QRW�21(�%8//�WKDW�LV�EHVW�IRU�DOO�SURGXFHUV��%XOOV�QHHG�WR�
HQKDQFH�WKH�JRDOV�RI�WKH�KHUG�DQG�EHFDXVH�DOO�KHUGV�DUH�GLIIHUHQW��GLIIHUHQW�
EXOOV�ZLOO�FRPH�WR�WKH�WRS�RI�WKH�OLVW�IRU�GLIIHUHQW�KHUGV� 

<RXU�ILUVW�TXHVWLRQ�QHHGV�WR�EH��³,V�WKH�EXOO�JRLQJ�WR�EH�XVHG�RQ�KHLIHUV�RU�
FRZV"´�,I�WKH�EXOO�LV�WR�EH�XVHG�RQ�DOO�KHLIHUV��\RX�QHHG�D���VWDU�FDOYLQJ�HDVH�
EXOO��,I�\RX�ZLOO�XVH�WKH�EXOO�RQ�PRVWO\�FRZV�DQG�D�IHZ�KHLIHUV��D���VWDU�FDOYLQJ�
HDVH�EXOO�VKRXOG�ZRUN�ZHOO��,I�\RX�DUH�EX\LQJ�D�EXOO�IRU�FRZV��D���VWDU�FDOYLQJ�
HDVH�EXOO�LV�SHUIHFW��<RX�ZDQW�DGXOW�FRZV�KDYLQJ���-����FDOYHV�XQDVVLVWHG�DW�
ELUWK�DQG�QRW�����FDOYHV�WKDW�ZLOO�KDYH�ZHDQLQJ�ZHLJKWV�EHORZ�\RXU�WDUJHW� 

7KH�QH[W�TXHVWLRQ�LV��³ZLOO�\RX�NHHS�EDFN�UHSODFHPHQW�IHPDOHV"´�,I�WKH�DQVZHU�
LV�³<HV´��WKHQ�\RX�QHHG�WR�ORRN�DW�WKH�JHQHWLFV�RI�\RXU�KHUG��,I�\RXU�DYHUDJH�
FRZ�LV�����RU�PRUH�$QJXV��GR�127�EX\�RQH�RI�RXU�$QJXV�EXOOV��<RX�QHHG�D�
%DODQFHU�RU�6LP$QJXV��$�ODUJH�VWXG\�LQ�0RQWDQD�VKRZHG�D�SURILW�RI�����025(�
SHU�FRZ�SHU�\HDU�IRU�KHUGV�ZLWK�FURVVEUHG�FRZV�YV�SXUHEUHG��DQG�DQ\WKLQJ�
PRUH�WKDQ�����LV�HVVHQWLDOO\�D�SXUHEUHG��6R��LI�\RX�KDYH����FRZV��\RXU�³H[WUD´�
SURILW�LV�������HDFK�DQG�HYHU\�\HDU�IRU�KDYLQJ�D�FURVVEUHG�KHUG��7KDW¶V�OLNH�
JHWWLQJ�D�������EXOO�IUHH�HYHU\�\HDU� 

+HUGV�DOVR�GLIIHU�LQ�KRZ�KDUG�WKH\�³SXVK´�WKHLU�FDWWOH�RU�KRZ�WKH\�PDNH�WKHP�
³WRXJK�LW�RXW´��2QH�PHWKRG�LV�QRW�EHWWHU�WKDQ�WKH�RWKHU��+HUGV�ZLWK�WUHPHQGRXV�
IRUDJH�WKDW�H[SHFW�KLJK�ZHDQLQJ�ZHLJKWV��KDYH�H[FHOOHQW�UHSURGXFWLYH�UDWHV�����
�FRQ¶W�SDJH��� 

0LGZHVW�%HHI�&DWWOH�&RQVXOWDQWV��-��:��0DUN�+LOWRQ��'90 9RO�����LVVXH��������)HE����� 



DQG�IHHG�WKHLU�FDOYHV�RXW�IRU�VODXJKWHU�KDYH�WR�VHOHFW�EXOOV�ZLWK�(3'V�
WKDW�DUH�KLJK�LQ�PDQ\�DUHDV��,I�\RX�KDYH�D�PRUH�³ORZ-PDLQWHQDQFH´�
KHUG�ZLWK�DYHUDJH�IRUDJH��JRRG�UHSURGXFWLYH�UDWHV�DQG�GHFHQW�ZHDQ�
LQJ�ZHLJKW�\RX�QHHG�D�EXOO�ZLWK�JRRG�(3'V��QRW�HOLWH�(3'V��,I�SDVWXUH�
DQG�QXWULWLRQ�LV�DYHUDJH��JRRG�JHQHWLFV�WKDW�RSWLPL]H�K\EULG�YLJRU�
WKURXJK�FURVVEUHHGLQJ�ZLOO�DGG�GROODUV�WR�\RXU�ERWWRP�OLQH��,�KDYH��
DQDO\]HG�ILQDQFLDO�UHFRUGV�RQ�EHHI�KHUGV�DV�D�SDUW�RI�P\�YHWHULQDU\�
FDUHHU�IRU�RYHU����\HDUV�DQG�SURILWDEOH�KHUGV�PD\�QHHG�µHOLWH¶�EXOOV�
ZKLOH�RWKHUV�ZLOO�GR�JUHDW�ZLWK�µYHU\�JRRG¶�EXOOV�� 

%DODQFHU�%XOOV 

<RX�ZLOO�QRWLFH�WKDW�RXU�%DODQFHU�EXOOV�DUH�ZHOO�DERYH�EUHHG�DYHUDJH�
LQ�FDOYLQJ�HDVH�DQG�ZHOO�EHORZ�EUHHG�DYHUDJH�LQ�ELUWK�ZHLJKW�ZKLOH�
ZHDQLQJ�DQG�\HDUOLQJ�(3'�LV�JHQHUDOO\�DERYH�DYHUDJH��%DODQFHU��
FDWWOH�KDYH�LPSURYHG�FDOYLQJ�HDVH�DQG�GHFUHDVHG�ELUWK�ZHLJKW�RYHU�
WKH�SDVW����\HDUV�DQG�P\�KHUG�KDV�H[FHHGHG�WKDW�EUHHG�DYHUDJH��
)LYH�RI�RXU�%DODQFHUV�DUH���VWDU�FDOYLQJ�HDVH�EXOOV�IRU�XVH�RQ�KHLIHUV��
*URZWK�LV�H[FHOOHQW�LQ�WKLV�EUHHG�DQG�EXOOV�DW�EUHHG�DYHUDJH�ZLOO�EH�
H[FHOOHQW�IRU�PRVW�KHUGV��,�ZLOO�127�FKDVH�KLJKHU�JURZWK�(3'V�MXVW�WR�
³VKRXW´�LQ�P\�QHZVOHWWHUV�WKDW�P\�FDWWOH�DUH�LQ�WKH�WRS���RU����RI�WKH�
EUHHG��,I�WKH\�KDSSHQ�WR�EH�DW�WKDW�OHYHO��\RX�FDQ�JXDUDQWHH�WKDW�WKH\�
DUH�DOVR�JUHDW�GLVSRVLWLRQ��PRGHUDWH�IUDPH��HDV\�IOHVKLQJ�DQG�����
VWUXFWXUDOO\�FRUUHFW��7KDW¶V�EHFDXVH�WKRVH�WUDLWV�DUH�QRQ-QHJRWLDEOH�� 

%DODQFHUV�KDYH�SOHQW\�RI�PLON�DQG�RXU�EXOOV�WHQG�WR�KRYHU�DURXQG�
EUHHG�DYHUDJH��6RPH�DUH�D�ELW�KLJKHU�DQG�WKHVH�EXOOV�FRPH�IURP�
FRZV�ZLWK�H[FHOOHQW�XGGHUV��VR�D�ELW�H[WUD�PLON�ZLOO�QRW�EH�D�QHJDWLYH��
2XU�%DODQFHUV�DUH�PXFK�KLJKHU�WKDQ�DYHUDJH�RQ�PDUEOLQJ�EHFDXVH�
PDQ\�RI�\RX�VHOO�IUHH]HU�EHHI�RU�VHOO�WR�VODXJKWHU�RQ�D�JULG��0DUEOLQJ�
LV�KLJKO\�KHULWDEOH�DQG�VWDFNLQJ�WZR�RU�PRUH�JHQHUDWLRQV�RI�KLJK�PDU�
EOLQJ�EXOOV�DVVXUHV�\RX�ZLOO�JHW�WR�UHDS�WKH�EHQHILWV�RI�FDWWOH�WKDW���
FRQVLVWHQWO\�JUDGH�FKRLFH�DQG�KLJKHU�� 

6LP$QJXV�%XOOV 

2XU�6LP$QJXV�EXOOV�DUH�IDEXORXV�LQ�FDOYLQJ�HDVH�DQG�ORZ�ELUWKZHLJKW��
7KH�6LPPHQWDO�EUHHG�KDV�ZRUNHG�KDUG�WR�ORZHU�ELUWKZHLJKW�DQG����
LPSURYH�FDOYLQJ�HDVH�DQG�ZH�RQO\�XVH�EXOOV�WKDW�ZLOO�VLUH�FDWWOH�ZLWK�
H[FHOOHQW�FDOYLQJ�HDVH�RQ�FRZV��7KH�JURZWK�RQ�RXU�6LP$QJXV�EXOOV�LV�
ULJKW�DURXQG�DYHUDJH��7KH�6LPPHQWDO�DQG�6LP$QJXV�EUHHGV�KDYH�
SOHQW\�RI�JURZWK�DQG�WKHUH�LV�OLWWOH�WR�QR�QHHG�WR�FKDVH�PRUH�JURZWK�LQ�
WKHVH�EUHHGV��7KH�VDPH�FDQ�EH�VDLG�RI�PLON�ZKHUH�,�UDUHO\�KDYH�D�
FOLHQW�WKDW�VD\V�WKH\�QHHG�VLJQLILFDQWO\�PRUH�PLON�LQ�WKHLU�KHUG��/LNH�
WKH�%DODQFHUV�ZH�VHOHFW�6LPPHQWDO�DQG�6LP$QJXV�EXOOV�WKDW�DUH�KLJK�
LQ�PDUEOLQJ�VR�RXU�EX\HUV�FDQ�FDSWXUH�WKH�FKRLFH�DQG�KLJKHU�TXDOLW\�
JUDGH�SUHPLXPV� 

$QJXV�%XOOV 

7KH�$QJXV�EXOOV�ZH�KDYH�IRU�VDOH�DUH�DOO���VWDU�FDOYLQJ�HDVH�EXOOV�DQG�
WKH\�QHHG�WR�EH�XVHG�RQ�KHLIHUV��,�DP�QRW�FRQFHUQHG�DERXW�K\EULG�
YLJRU�ZKHQ�EUHHGLQJ�KHLIHUV��,�ZDQW�FDOYLQJ�HDVH���������FRQ¶W�SDJH���������

0%&&��0–�%DODQFHU�FRZ�WKDW�KDV��������
GHVFHQGDQWV�LQ�WKH�VDOH��*UHDW�FKDQFH�WR�
DGG�HOLWH�JHQHWLFV�WR�\RXU�KHUG 

%XOO�*XDUDQWHHV� 

%XOOV�ZLOO�KDYH�D�EUHHGLQJ�VRXQGQHVV�
H[DP�FRPSOHWHG�DQG�DUH�JXDUDQWHHG�
WR�EH�EUHHGHUV�� 

'LVSRVLWLRQ�RI�EXOOV�LV�JXDUDQWHHG�IRU�
OLIH��<HS��)25�/,)(�� 

&DOI�YLJRU�DW�ELUWK�LV�DQ�DEVROXWH�� 

&DOYHV�ZLOO�KDYH�H[FHSWLRQDO�JURZWK�
UDWH�� 

'DXJKWHUV�ZLOO�EH�ORZ�LQSXW��IHUWLOH��
IURQW�SDVWXUH�FRZV�WKDW�ZLOO�KDYH�ORQJ�
SURGXFWLYH�FDUHHUV�� 

6WUXFWXUDO�FRUUHFWQHVV�LV�JXDUDQWHHG�
IRUHYHU�� 

$OO�EXOOV�DUH�-RKQH¶V�DQG�%9'�3,�IUHH�� 

&DOYLQJ�HDVH�RQ�FRZV�LV�JXDUDQWHHG�
DQG�VRPH�EXOOV�DUH�FHUWLILHG�IRU�XVH�RQ�
KHLIHUV�� 

$OO�EXOOV�DUH�IUHH�RI�DOO�NQRZQ�JHQHWLF�
GHIHFWV�� 



ILUVW�DQG�IRUHPRVW��7KHVH�EXOOV�DUH�HOLWH�LQ�UHJDUG�WR�FDOYLQJ�HDVH�DQG�DOVR�KDYH�SOHQW\�RI�JURZWK��
PLON�DQG�PDUEOLQJ��<RX�ZLOO�QRW�EH�³JLYLQJ�XS´�WUDLWV�OLNH�\RX�ZLOO�ZLWK�PDQ\�FDOYLQJ�HDVH�EXOOV�� 

6LJKW�8QVHHQ�3XUFKDVLQJ 

,�HPSKDVL]H�HYHU\�\HDU�WR�SOHDVH�FDOO�PH�EHIRUH�WKH�VDOH�VR�,�FDQ�KHOS�\RX�VHOHFW�WKH�EHVW�EXOOV�IRU�
\RXU�KHUG��,Q�IDFW��\RX�GRQ¶W�HYHQ�QHHG�WR�FRPH�WR�WKH�VDOH�DV�,�JXDUDQWHH�,�ZLOO�EX\�\RX�WKH�EXOOV�
WKDW�EHVW�ILW�\RXU�QHHGV�DQG�ZLOO�GR�VR�DW�WKH�ORZHVW�SULFH�SRVVLEOH��:H�KDYH�RQH�EX\HU�WKDW�KDV�
QHYHU�\HW�EHHQ�WR�WKH�VDOH�DQG�KDV�SXUFKDVHG���EXOOV�RYHU�WKH�SDVW���\HDUV��,�NQRZ�DOO�DERXW�WKHVH�
FDWWOH�DQG�,�ZLOO�$/:$<6�KHOS�\RX�VHOHFW�WKH�EHVW�EXOOV�IRU�\RXU�KHUG�EDVHG�RQ�\RXU�JRDOV��,I�\RX�
FDOO�PH�DQG�DUH�³LQ�ORYH´�ZLWK�RQH�RI�WKH�EXOOV��EXW�,�WKLQN�WKLV�LV�WKH�ZURQJ�EXOO�IRU�\RX��,�ZLOO�WHOO�\RX�
WKH�WUXWK��,I�\RX�JHW�WKH�ZURQJ�EXOO�IRU�\RXU�KHUG��WKHQ�ERWK�RI�XV�DUH�XQKDSS\��0\�JUHDWHVW�MR\�LQ�
VHOOLQJ�EXOOV�LV�ZKHQ�,�UHFHLYH�SRVLWLYH�IHHGEDFN�DIWHU�FDOYHV�IURP�P\�EXOOV�DUH�ERUQ�HDVLO\��MXPS�
XS�DQG�QXUVH�TXLFNO\�DQG�WKHQ�ZHDQ�RII�KHDY\��,W�JHWV�HYHQ�EHWWHU�D�IHZ�\HDUV�ODWHU�ZKHQ�WKH���
DFFRODGHV�FRPH�LQ�IRU�WKH�GDXJKWHUV�RI�RXU�EXOOV�DV�WKDW�LV�RQH�RI�RXU�WRS�JRDOV��SURGXFLQJ�EXOOV�
WKDW�VLUH�WKH�EHVW�IHPDOHV�\RX¶YH�HYHU�KDG�� 

2QH�RI�RXU�UHSHDW�EXOO�FXVWRPHUV��'DYLG�6XWKHUOLQ�KDV�SXW�KXQGUHGV�RI�FDWWOH�LQWR�WKH�UHWDLQHG�
RZQHUVKLS�IHHGLQJ�SURJUDP��,%(()��DQG�WKH�SUHPLXPV�KH�KDV�UHFHLYHG�KDYH�PRUH�WKDQ�SDLG�IRU�
PRVW�RI�WKH�EXOOV�KH�KDV�SXUFKDVHG�IURP�XV��,I�\RX�SODFH�FDOYHV�LQ�D�IHHG�WHVW�\RX�ZLOO�UHFHLYH�D�
FUHGLW�RI������IRU�WKH�ILUVW����FDWWOH�\RX�SXW�LQWR�D�UHWDLQHG�RZQHUVKLS�SURJUDP�ZKHQ�\RX�VHQG�PH�
WKH�GDWD��,�WKLQN�'DYLG�FXUUHQWO\�KDV������FUHGLW�RQ�KLV�QH[W�SXUFKDVH�GXH�WR�VKDULQJ�GDWD�WKDW�
VKRZHG�KLV�ODVW���EXOO�SXUFKDVHV�KDYH�SURGXFHG�IHHGORW�FDOYHV�WKDW�KDG�VLJQLILFDQWO\�DERYH������
DYHUDJH�JURZWK��GLVSRVLWLRQ��KHDOWK�DQG�FDUFDVV�TXDOLW\�ZKHQ�FRPSDUHG�WR�WKH�RWKHU�FDWWOH�LQ�
,%(()��7KLV�DOO�DGGHG�XS�SURILWV�ZHOO�DERYH�WKH�DYHUDJH�RI�WKH�,%(()�FDWWOH� 

 

 

 

 

 

+HUG�+HDOWK 

$V�D�YHWHULQDULDQ��,�VHH�KHDOWK�SUREOHPV�WRR�RIWHQ��:H�DOO�NQRZ�WKDW�LI�FDOYHV�JHW�RII�WR�D�JUHDW�
VWDUW��WKH\�KDYH�D�PXFK�EHWWHU�FKDQFH�WR�VWD\�KHDOWK\�ODWHU�LQ�OLIH��(DV\�WKLQJV�WR�GR�WKDW�JLYH�D�
JUHDW�UHWXUQ�LQFOXGH� 

¨ :LQWHU�DQG�FDOYH�KHLIHUV�VHSDUDWHO\�IURP�FRZV�–�KHLIHUV�DQG�FRZV�KDYH�GLIIHUHQW�OHYHOV�RI��
LPPXQLW\�WR�GLVHDVH�DQG�KDYH�YDVWO\�GLIIHUHQW�QXWULWLRQDO�UHTXLUHPHQWV��7KH\�VKRXOG�EH�LQ��
VHSDUDWH�JURXSV�IURP�WKH�VWDUW�RI�ZLQWHU�IHHGLQJ�XQWLO�JUDVV�WXUQRXW�LQ�WKH�VSULQJ 

¨ 9DFFLQDWH�FRZV�DQG�KHLIHUV�IRU�VFRXUV�LI�\RX�KDYH�WURXEOH�ZLWK�WKLV�GLVHDVH�–�FKHFN�ZLWK�\RXU�
KHUG�KHDOWK�YHWHULQDULDQ�DQG�JHW�WKHLU�UHFRPPHQGDWLRQ�RQ�ZKHQ�DQG�ZKDW�WR�XVH�� 

¨ 9DFFLQDWH�FDOYHV�LQ�HDUO\�-XQH��EHVW�GDWH�IRU�PRVW�RI�,QGLDQD��IRU�ERYLQH�UHVSLUDWRU\�GLVHDVH�
�%5'��VR�WKDW�FDOYHV�FDQ�JHW�WKH�VHFRQG�GRVH�DW�ZHDQLQJ��:H�KDYH�ZD\�WRR�PDQ\�FDOYHV�WKDW�
JHW�VLFN�DIWHU�ZHDQLQJ�DQG�JHWWLQJ���GRVHV�RI�PRGLILHG�OLYH�YLUXV��0/9��YDFFLQH�LQWR�FDOYHV�
EHIRUH�ZHDQLQJ�LV�D�NH\�WR�DVVXULQJ�KHDOWK��$JDLQ��DVN�\RXU�'90�ZKLFK�YDFFLQH�WR�XVH��,�DP�
DOVR�JODG�WR�YLVLW�ZLWK�\RXU�YHWHULQDULDQ�LI�WKH\�ZRXOG�OLNH�WR�GLVFXVV�YDFFLQH�FKRLFHV� 

6LP$QJXV�%XOO���'—
3RZHUIXO�VRQ�RI�$%6�
EXOO�+RRNV�<HOORZ�
VWRQH��$ERYH�EUHHG�
DYHUDJH�LQ�WKH�IROORZ�
LQJ�(3'V��FDOYLQJ�
HDVH��ZHDQLQJ�ZHLJKW��
\HDUOLQJ�ZHLJKW��PLON��
PDUEOLQJ�DQG�ULEH\H��
7KH�SHUIHFW�RSWLRQ�IRU�
D��VHW�RI�$QJXV�RU�������
%DODQFHU�FRZV� 



&RQWDFW�8V 
,�ZRXOG�ORYH�WR�KHDU�
PRUH�DERXW�\RXU�EHHI�
EXVLQHVV��3OHDVH�����
FRQWDFW�PH�DW� 

0LGZHVW�%HHI���
&DWWOH�&RQVXOWDQWV 
:��0DUN�+LOWRQ��'90 
�����6KRRWLQJVWDU�/DQH 
:HVW�/DID\HWWH��,1��
����� 
 
���-���-���� 
ZZZ�PZEHHIFDWWOH�FRP 
PDUN#PZEHHIFDWWOH�FRP 

���%DODQFHUV����6LP$QJXV�DQG���$QJXV�%XOOV�)RU�6DOH—
6DWXUGD\��0DUFK��������DP—RSHQ�KRXVH����SP—VDOH 
� 
3OHDVH�SODQ�WR�DWWHQG�RXU���WK�DQQXDO�RSHQ�KRXVH�DQG�EXOO�VDOH�RQ�6DWXUGD\��0DUFK�����
$UULYH�DW����DP�VR�\RX�ZLOO�KDYH�SOHQW\�RI�WLPH�WR�YLHZ�WKH�EXOOV�DQG�DVN�DQ\�TXHVWLRQV��
*UDE�OXQFK�DW�QRRQ�DQG�SXW�\RXU�EX\HU�QXPEHU�RQ�HDFK�RI�WKH�EXOOV�WKDW�ILW�\RXU�KHUG�
JRDOV��7KLV�JLYHV�\RX�WKH�RSSRUWXQLW\�WR�EX\�DQ\�EXOO�RQ�\RXU�OLVW�ZLWKRXW�REOLJDWLQJ�\RX�WR�
EX\�KLP��:H�ZLOO�WKHQ�PDNH�WKH�VDOH�RUGHU�EDVHG�RQ�EX\HU�UDQN��,I�\RX�DUH�WKH�RQO\�EX\HU�
RQ�D�EXOO��\RX�FDQ�VHOHFW�KLP�DW�WKH�EDVH�SULFH��,I�PRUH�WKHQ�RQH�SHUVRQ�ZDQWV�D�SDUWLFXODU�
EXOO�WKHQ�WKRVH�WKDW�KDYH�KLP�RQ�WKHLU�OLVW�ZLOO�EH�WKH�RQO\�RQHV�WKDW�FDQ�ELG�RQ�WKH�EXOO��
%X\HUV�ORYH�WKLV�V\VWHP�DV�LW�DOORZV�\RX�WKH�EHVW�RSSRUWXQLW\�WR�JHW�RQH�RI�\RXU�WRS�FKRLFH�
EXOOV��/DVW�\HDU�HYHU\�EXOO�EX\HU�JRW�RQH�RI�WKHLU�WRS���FKRLFH�EXOOV�ZLWK�PRVW�JHWWLQJ�WKHLU�
ILUVW�RU�VHFRQG�FKRLFH�� 
 
:H�KDYH�D�QHZ�VDOH�ORFDWLRQ�WKLV�\HDU��,W�LV�DW�WKH�0XHJJH�)DPLO\�)DUP��6:�RI�*UHHQ�
ILHOG��,1��$GGUHVV�LV������6�%LQIRUG�5RDG��&DUWKDJH��,1��������� 
 
'LUHFWLRQV�IURP�LQWHUVHFWLRQ�RI�65���DQG�+Z\�����*UHHQILHOG��*R�VRXWK�RQ�65���IRU�
��PLOHV�WR�����6��7XUQ�OHIW�DQG�JR�����PLOHV�WR�%LQIRUG�5G��DQJOHV�6(����$W����(�\RX�MRJ�
VRXWK�IRU�DERXW����IHHW��,PPHGLDWHO\�MRJ�EDFN�HDVW�WR�VWD\�RQ����6��*36�PD\�PHVV�\RX�
XS�KHUH���$QJOH�ULJKW�RQ�%LQIRUG�DQG�JR�����PLOHV�WR�IDUP�RQ�OHIW��QRUWK���,W�LV�MXVW�SDVW�WKH�
VWRS�VLJQ� 

%XOO�6DOH�'HWDLOV 

$OO�EXOO�GDWD�DQG�(3'V�ZLOO�EH�SRVWHG�RQ�WKH�ZHEVLWH�ZZZ�PZEHHIFDWWOH�FRP���,I�\RX�ZDQW�WKH�LQIRUPDWLRQ�HPDLOHG�WR�\RX��
SOHDVH�VHQG�PH�DQ�HPDLO�WRGD\�DVNLQJ�IRU�WKH�LQIRUPDWLRQ��<RX�ZLOO�DOZD\V�JHW�LQIRUPDWLRQ�ZHOO�DKHDG�RI�ZKHQ�LW�LV�PDLOHG�
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